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3UHVHQW��(ULF�%HUQVWHLQ��&R�&KDLU
&KULV�'XQFDQ��0HPEHU
5RQ�3HOOHWLHU��0HPEHU
3HWHU�.HHQDQ��$OWHUQDWH���YRWLQJ�IRU�$ODQ�5RVHQEHUJ�
7RP�+XPSKUH\V��6HOHFWERDUG�5HSUHVHQWDWLYH�$OWHUQDWH

$EVHQW� $ODQ�5RVHQEHUJ��&R�&KDLU��-LOO�$GDPV��$OWHUQDWH��9DOpULH�5HDULFN��7RZQ�
3ODQQHU

(ULF DVNHG�3HWHU WR�YRWH�IRU�$ODQ��3HWHU DJUHHG��

0LQXWHV
&KULV�PDGH�D�PRWLRQ�WR�DSSURYH WKH�PLQXWHV�RI�1RYHPEHU����������DV�DPHQGHG��5RQ�
VHFRQGHG��9RWHG \HV������

5RDG�%RQG��&RXQWU\VLGH�'ULYH��ERQG UHGXFWLRQ�
$IWHU�UHDGLQJ�D�OHWWHU�IURP�WKH�7RZQ�HQJLQHHU�WKH�%RDUG�DJUHHG�WR�PDNH�D�UHFRPPHQGDWLRQ�WR�
WKH�6HOHFWERDUG�WR�UHGXFH�WKH�URDG�ERQG��
5RQ�PDGH�D�PRWLRQ�WR�UHFRPPHQG�WR�WKH�6HOHFWERDUG�WR�UHGXFH�WKH�&RXQWU\VLGH�'ULYH�
5RDG�%RQG�GRZQ�WR���������DV�UHFRPPHQGHG�E\�WKH�WRZQ�(QJLQHHU��'HQQLV�/D%RPEDUG�
(QJLQHHULQJ���&KULV�VHFRQGHG��9RWHG \HV�������

1563������(��)�����'DZQ�(OOLRWW��0DVVDJH�7KHUDS\�+RPH %XVLQHVV
,Q�DWWHQGDQFH�IRU�WKLV�KHDULQJ�LV�'DZQ�(OOLRWW��DSSOLFDQW��
(ULF�VDLG�WKH�DSSOLFDQW�LV�SURSRVLQJ�WR�RSHUDWH�D�KRPH�EXVLQHVV�³(OOLRWW %RG\ZRUNV´�PDVVDJH�
7KHUDS\��7KH�SURSHUW\�LV�ORFDWHG�LQ�WKH�UHVLGHQWLDO�DJULFXOWXUDO�'LVWULFW��(ULF VDLG�LW�ORRNV�OLNH�
DOO�WKH�SDSHUZRUN�LV�FRPSOHWH��WKH�IHHV�KDYH�EHHQ�SDLG�DQG�WKH�DEXWWHUV�KDYH�EHHQ�QRWLILHG��
&KULV�PDGH�D�PRWLRQ�WR�DFFHSW�&DVH�1563������(��)�����'DZQ�(OOLRWW��0DVVDJH�
7KHUDS\�+RPH %XVLQHVV��5RQ�VHFRQGHG��9RWHG \HV�����
'DZQ�VDLG�VKH�PRYHG�WR�WRZQ�LQ�0D\�DQG�KDV�D�MRE�RXWVLGH�KHU�KRPH�EXW�ZRXOG�OLNH�WR�VWDUW�
DQ� LQ KRPH�PHVVDJH� EXVLQHVV�� 7KLV� ZLOO� EH� E\� DSSRLQWPHQW� RQO\��(ULF UHDG� IURP� WKH� VWDII�
UHSRUW�ZKLFK� VWDWHV� WKDW� VKH� LV� SURSRVLQJ� QR� HPSOR\HHV�� KRXUV� RI� RSHUDWLRQ�� QR� HDUOLHU� WKDQ�
�����DP��QR�ODWHU�WKDQ������SP�E\�DSSRLQWPHQWV�RQO\��RQO\�D�IHZ�KRXUV�SHU�GD\��QRW�RSHUDWLQJ�
DOO�GD\� ORQJ��DV� WKH�DSSOLFDQW�DOUHDG\�KDV�DQRWKHU�RFFXSDWLRQ��D�VPDOO�VLJQ�ZLOO�EH� LQVWDOOHG��
DQG� WKHUH� LV� DQ� H[LVWLQJ� VHFRQG�GULYHZD\� IRU� FXVWRPHUV� WR� SDUN��'DZQ VDLG� WKLV�ZLOO� EH� E\�
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3DJH�� RI��

DSSRLQWPHQW�RQO\�QRW�RSHQ�IRU�ZDON�LQV��(ULF DVNHG�KRZ�PDQ\�FDUV�VKH�ZRXOG�EH�DEOH�WR�SDUN�
LQ�WKH�VHFRQG�GULYHZD\��'DZQ VDLG�VKH�FRXOG�ILW�EHWZHHQ���WR���FDUV�LQ�WKH�VHFRQG�GULYHZD\���
(ULF UHDG�WKH�FRQGLWLRQV�RI�DSSURYDO�
� )HHV�IRU�6WDII�DSSOLFDWLRQ�UHYLHZ�DQG�PHHWLQJ�V��DWWHQGDQFH�VKDOO�EH�SDLG�ZLWKLQ�D�PRQWK�

RI�DSSURYDO�
� ,I� WKH�DSSOLFDQW� LQWHQWV� WR�KDYH�D�VLJQ�RQ�WKH�SURSHUW\��D�VLJQ�SHUPLW�VKDOO�EH�DSSOLHG�IRU�

ZLWK�WKH�%XLOGLQJ�,QVSHFWRU�
� 7KH� DSSOLFDQW� VKDOO� GLVFXVV� DQ\� FKDQJHV� WR� KHU� DFWLYLWLHV� ZLWK� WRZQ� 6WDII� WR� HQVXUH�

FRPSOLDQFH�ZLWK�WKH�UHJXODWLRQV�
� 7KHUH�ZLOO�EH�D�FRPSOLDQFH�KHDULQJ�RQH�\HDU�DIWHU�WKH�GDWH�RI�DSSURYDO�RI�WKLV�DSSOLFDWLRQ�
5RQ PDGH�D�PRWLRQ�WR�DSSURYH &DVH�1563������(��)����'DZQ�(OOLRWW��0DVVDJH�
7KHUDS\�+RPH %XVLQHVV ZLWK WKH�FRQGLWLRQDO�RI�DSSURYDO�OLVWHG�RQ�WKH�VWDII�UHSRUW�DV�
UHDG�E\�(ULF��&KULV VHFRQGHG��9RWHG \HV�����

1563������)��)����3ULVFLOOD�:LOVRQ��5LVH�)LWQHVV 6WXGLR
,Q�DWWHQGDQFH�IRU�WKLV�KHDULQJ��3ULFLOOD�:LOVRQ��DSSOLFDQW��.DLWOLQ�4XLQQ�6WHDUQV��FR�DSSOLFDQW�
(ULF�VDLG�WKLV�DSSOLFDWLRQ�LV�SURSRVLQJ�WR�RSHUDWH�D�)LWQHVV�6WXGLR�LQ�8QLW�*�+�DW�6WRQH\�
/HGJH�3OD]D�ORFDWHG�DW�����5RXWH�����
3ULFLOOD VDLG�VKH�DQG�.DLWOLQ�ZRXOG�OLNH�WR�RSHQ�D�ILWQHVV�FHQWHU�DW�6WRQH\�/HGJH� 7KH\�ZLOO�
RIIHU�\RJD�FODVVHV�DQG�QXWULWLRQ�DQG�ZHOOQHVV�FRXQVHOLQJ��7KH\�DUH�FR�RZQHUV� DQG�ERWK�DUH�
LQVWUXFWRUV��7KH\�ZLOO�EH�RSHQ�GXULQJ WKH�FODVV�WLPHV RQO\�DQG�QRW�RSHQ�DOO�GD\��7KH\�ZLOO�KDYH�
PRUQLQJ�FODVVHV�DQG�VRPH�ODWH�LQ�WKH�HYHQLQJ��(ULF VDLG�LW�ORRNV�OLNH�DOO�WKH�SDSHUZRUN�LV�
FRPSOHWH��WKH�IHHV�KDYH�EHHQ�SDLG�DQG�WKH�DEXWWHUV�KDYH�EHHQ�QRWLILHG�
5RQ PDGH�D�PRWLRQ�WR�DFFHSW�&DVH�1563������)��)����&KULV�VHFRQGHG��9RWHG \HV������
(ULF VDLG�LW�ORRNV�OLNH�WR�)LUH�'HSDUWPHQW�KDG�VRPH�LWHPV�WKDW�QHHGHG�WR�EH�FRPSOHWHG��
3ULFLOOD VDLG�VKH�KDG�PHW�ZLWK�WKHP�DQG�WKH\�KDYH�FRPSOHWHG�WKH�OLVW�RI�WKLQJV�WKH\�KDG�JLYHQ
KHU� DQG�WKHLU FRQFHUQV�KDYH�EHHQ�VDWLVILHG��7RP DVNHG�LI�WKH\�ZRXOG�KROG�FODVVHV�RQO\�RU�
DOORZ�SHRSOH�WR�JR�DQ\WLPH�WR�ZRUN�RXW� $V SUHYLRXVO\�VWDWHG��3ULFLOOD VDLG�FODVVHV�RQO\�DQG�
WKH\�ZLOO�EH�FORVHG�XQOHVV�WKHUH�LV�D�FODVV��(ULF DVNHG�DERXW�WKH�KRXUV�RI�RSHUDWLRQ��3ULFLOOD
VDLG�WKH\�ZLOO�KROG�D�IHZ������DP�FODVVHV�D�ZHHN�DQG�WKH�ODWHU�FODVVHV�ZLOO�EH�KHOG������WR�
����� SP��&RUH\�'LFNHUVRQ �DEXWWHU��VDLG�KH�LV�LQ�IDYRU�RI�WKLV�DSSOLFDWLRQ��7KH�%RDUG�DJUHHG�
WKH\�VKRXOG�DGG�D�FRQGLWLRQ�RI�DSSURYDO�WKDW�VWDWHV�WKH\�ZRXOG�QHHG�WR�VSHDN�ZLWK�WKH�%XLOGLQJ�
,QVSHFWRU�LI�WKH\�ZRXOG�OLNH�WR�SXW�XS�D�VLJQ��
(ULF UHDG�WKH�FRQGLWLRQV�RI�DSSURYDO�
� $OO� IHHV� IRU� FDVH� UHYLHZ�� 6WDII�PHHWLQJ� DWWHQGDQFH� DQG� LQVSHFWLRQV� VKDOO� EH� SDLG� E\� WKH�

DSSOLFDQW�ZLWKLQ����GD\V�RI�UHFHLYLQJ�WKH�LQYRLFH�
� ,I� WKH�DSSOLFDQW� LQWHQWV� WR�KDYH�D�VLJQ�RQ� WKH�EXLOGLQJ��D�VLJQ�SHUPLW�VKDOO�EH�DSSOLHG�IRU�

ZLWK�WKH�%XLOGLQJ�,QVSHFWRU�
� $Q\�FKDQJHV�WR�WKH�EXVLQHVV���XVH�VKDOO�EH�UHYLHZHG DQG�DSSURYHG�E\�WKH�3ODQQLQJ�%RDUG�
5RQ�PDGH�D�PRWLRQ�WR�DSSURYH &DVH�1563������)��)�� ZLWK�WKH�FRQGLWLRQ�RI�DSSURYDO�
OLVWHG�RQ�WKH�VWDII�UHSRUW�DQG�UHDG�E\�(ULF��&KULV�VHFRQGHG��9RWHG \HV������

1563������*��*�������0LFKHOOH�'LFNHUVRQ��&KLOGFDUH &HQWHU
,Q�DWWHQGDQFH�IRU�WKLV�KHDULQJ 0LFKHOOH�'LFNHUVRQ��DSSOLFDQWV���&RUH\�'LFNHUVRQ�
(ULF VDLG�WKH�DSSOLFDQW�LV�SURSRVLQJ�WR�HVWDEOLVK�D�FKLOGFDUH�FHQWHU�DW�����5RXWH�����EHKLQG�
%LJ�%HDU���0LFKHOOH VDLG�VKH�LV�ORRNLQJ�WR�H[SDQG�DQG�JHW�WKH�GD\FDUH�RXW�RI�KHU�KRPH��7RP
DVNHG�LI�1+�OLFHQVLQJ�PXVW EH�DSSURYHG�EHIRUH�WKH�3ODQQLQJ�ERDUG�DSSURYHV�WKLV��0LFKHOOH
VDLG�WKH�3ODQQLQJ�%RDUG�DSSURYDO�LV�QHHGHG�EHIRUH�VKH�FDQ�JHW�OLFHQVHG�IURP�WKH�VWDWH��
(ULF VDLG�LW�ORRNV�OLNH�DOO�WKH�SDSHUZRUN�LV�FRPSOHWH��WKH�IHHV�KDYH�EHHQ�SDLG�DQG�WKH�DEXWWHUV�
KDYH�EHHQ�QRWLILHG�
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&KULV�PDGH�D�PRWLRQ�WR�DFFHSW�&DVH�1563������*��*�������0LFKHOOH�'LFNHUVRQ��
&KLOGFDUH &HQWHU��5RQ�VHFRQGHG��9RWHG \HV�����
3HWHU�VDLG�WKLV�LV�D�JUHDW�LGHD�DV�LW�LV�KDUG�WR�ILQG�UHOLDEOH�GD\FDUH� (ULF�DVNHG�ZKDW�WKH�DJHV�
ZRXOG�EH��0LFKHOOH�VDLG�IURP�LQIDQWV�WR�3UH�.���7RP VDLG�WKHUH�LV�D�VWDWH�UHTXLUHPHQW�RI�KRZ�
PDQ\� HPSOR\HHV� \RX�ZRXOG� QHHG��0LFKHOOH VDLG� WKH� DPRXQW� DQG� DJHV� RI� WKH� FKLOGUHQ�ZLOO�
GHWHUPLQH�KRZ�PDQ\�HPSOR\HHV�VKH�ZRXOG�QHHG��5RQ VDLG�WKH�ZDWHU�ZLOO QHHG�WR�EH�WHVWHG�LI�
\RX�DUH�JRLQJ�WR KDYH�D�GD\FDUH��&RUH\ VDLG�WKH\�KDG�WKH�ZDWHU�WHVWHG�DOUHDG\��(ULF UHDG�WKH�
OHWWHU� IURP� WKH� )LUH� 'HSDUWPHQW� GDWHG� ������������ ³7KH� )LUH� 'HSDUWPHQW� PHW� ZLWK� WKH�
DSSOLFDQW�DQG�DV�DUH�UHVXOW�RI�WKH�ZDON�WKURXJK�WKH�IROORZLQJ�UHTXLUHPHQWV�QHHG�WR�EH�PHW�
�� (PHUJHQF\�OLJKWV�ZLOO�QHHG�WR�EH�DGGHG�RQ�WKH�SURSRVHG�ZDOO�WR�LOOXPLQDWH�WKH�PHDQV�RI�

HJUHVV
�� ([LV�VLJQV�QHHG�WR�EH�PRXQWHG�DERYH�WKH�GRRUV�RQ�WKH�SURSRVHG�QHZ�ZDOO
�� +RUQ�6WUREHV�ZLOO�QHHG�WR�EH�DGGHG�LQ�DUHDV�ZKHUH�WKH\�FDQ¶W�EH�KHDUG�RU�VHHQ
�� ,I�WKH�GRRU�ORFNV�DUH�FKDQJHG� ZH�ZLOO�QHHG�WR�EH�QRWLILHG�VR�ZH�FDQ�SXW�D�NH\�LQ�WKH�.QR[�

%R[
�� 7KH�ILUH�DODUP�QHHGV�WR�EH�PRQLWRUHG�E\�DQ�DODUP�FRPSDQ\
�� 3ULRU�WR�WKH�EXVLQHVV�RSHQLQJ��D�OLIH�VDIHW\�LQVSHFWLRQ�ZLOO�QHHG�WR�EH�FRQGXFWHG�WR�HQVXUH�

FRPSOLDQFH�ZLWK�DOO�DSSOLFDEOH�FRGHV�DQG�WRZQ�RUGLQDQFHV
�� ,Q�DFFRUGDQFH�ZLWK�WRZQ�RUGLQDQFHV��DQQXDO�EXVLQHVV�LQVSHFWLRQ�VKDOO�EH�FRQGXFWHG�
(ULF DVNHG�DERXW�SDUNLQJ��0LFKHOOH VDLG�WKHUH�DUH�DERXW����SDUNLQJ�VSRWV��&RUH\ VDLG�WKHUH�LV�
DOVR�D�GLUW�SDUNLQJ�DUHD�WKDW�LV�DERXW����[���WKDW�ZRXOG�EH�SOHQW\�RI�SDUNLQJ��(ULF DVNHG�DERXW�
DQ�RXWGRRU�SOD\�DUHD��0LFKHOOH VDLG�WKHUH�ZLOO�EH�DQ�RXWVLGH�SOD\�DUHD�WKDW�ZLOO�EH�IHQFHG�LQ��
5RQ VDLG�KH�IHHOV�WKLV�ZLOO�EH�D�JRRG�DGGLWLRQ�WR�WKH�WRZQ��&RUH\ VDLG�WKH\�DUH�MXVW�JRLQJ�WR�
UHIDFH�WKH�VLJQV�WKDW�DUH�DOUHDG\�LQ�H[LVWHQFH�WKDW�FXUUHQWO\�VD\�1HLO�6WRQH�6WXGLR��(ULF
VXJJHVWHG�KH�FRQWDFWV WKH�%XLOGLQJ�,QVSHFWRU�DERXW�WKH�VLJQV��
(ULF UHDG�WKH�FRQGLWLRQV�RI�DSSURYDO DV�VWDWHG�LQ�WKH�6WDII�5HSRUW�
� )HHV�IRU�6WDII�DSSOLFDWLRQ�UHYLHZ�DQG�PHHWLQJ�V��DWWHQGDQFH�VKDOO�EH�SDLG�ZLWKLQ�D�PRQWK�

RI�DSSURYDO�
� ,I� WKH�DSSOLFDQW� LQWHQWV� WR�KDYH�D�VLJQ�RQ�WKH�SURSHUW\��D�VLJQ�SHUPLW�VKDOO�EH�DSSOLHG�IRU�

ZLWK�WKH�%XLOGLQJ�,QVSHFWRU�
� 6DWLVIDFWRU\�UHSRUWV�IURP�WKH�%XLOGLQJ�DQG�)LUH�'HSDUWPHQWV�VKDOO�EH�SURYLGHG�SULRU�WR�WKH�

RSHQLQJ�RI�WKH�FKLOGFDUH�IDFLOLW\�
� ,QVSHFWLRQ�E\�WKH�+HDOWK�2IILFHU�VKDOO�EH�FRQGXFWHG� DQG�UHSRUW�SURYLGHG�WR�WKH�3ODQQLQJ�

%RDUG�SULRU�WR�WKH�RSHQLQJ�RI�WKH�FKLOGFDUH�IDFLOLW\�
� $�FRS\�1+�6WDWH�SHUPLW���OLFHQVLQJ�VKDOO�EH�SURYLGHG�WR�WKH�3ODQQLQJ�'HSDUWPHQW�
� $Q\�FKDQJHV�WR�WKH�EXVLQHVV�VKDOO�EH�UHYLHZHG�DQG�DSSURYHG�E\�WKH�3ODQQLQJ�%RDUG�
5RQ�PDGH�D�PRWLRQ�WR�DSSURYH &DVH�1563������*��*�������0LFKHOOH�'LFNHUVRQ��
&KLOGFDUH &HQWHU ZLWK�WKH�FRQGLWLRQV�OLVWHG�RQ�WKH�VWDII�UHSRUW�DQG�UHDG�E\�(ULF�� &KULV
VHFRQGHG��9RWHG \HV�����

=RQLQJ�$PHQGPHQWV��3HWLWLRQ :DUUDQW�$UWLFOH�
(ULF�UHDG�WKH�SHWLWLRQ�:DUUDQW�$UWLFOH�VXEPLWWHG�E\�0DUJDUHW�0RQDFKHOOL�RI����6RXWK�0DLQ�
6WUHHW�DQG�DOVR�WKH�ORFDWLRQ�RI�WKH�%URRNOLQH�$QLPDO�+RVSLWDO��
³6KDOO�WKH�WRZQ�DSSURYH�DQ�DPHQGPHQW�WR�WKH�]RQLQJ�RUGLQDQFH�WR�LQFOXGH�WRZQ�RI�%URRNOLQH�
ORW�.�����%URRNOLQH�$QLPDO�+RVSLWDO��LQ�WKH�WRZQ¶V�FRPPHUFLDO���LQGXVWULDO�]RQH��ZKLFK�
DOUHDG\ DEXWV�WKH�WRZQ¶V�FRPPHUFLDO���LQGXVWULDO�GLVWULFW�DORQJ�URXWH����´
7RP�PDGH�D�PRWLRQ�WR�VFKHGXOH�D�SXEOLF�KHDULQJ�WR�GLVFXVV�WKLV�SHWLWLRQ�ZDUUDQW�DUWLFOH�
RQ�-DQXDU\�����������5RQ�VHFRQGHG��9RWHG \HV�����
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3XEOLF�+HDULQJ�±=RQLQJ�2UGLQDQFH�$PHQGPHQW�WR�VHFWLRQ������:HWODQG�&RQVHUYDWLRQ�
'LVWULFW
(ULF RSHQHG�WKH�3XEOLF�KHDULQJ��7KH�%RDUG�UHYLHZHG�WKH�DPHQGPHQWV��7KHUH�ZHUH�QR�
FRPPHQWV�IURP�WKH�SXEOLF�
&KULV�PDGH�D�PRWLRQ�WR�FORVH�WKH�SXEOLF�KHDULQJ��5RQ�VHFRQGHG��9RWHG \HV�����
&KULV�PDGH�D�PRWLRQ�WR�DFFHSW�WKH�=RQLQJ�DPHQGPHQWV�WR�VHFWLRQ������RI�WKH�=RQLQJ�
2UGLQDQFH�DQG�WR�SODFH�WKH�SURSRVHG�DPHQGPHQWV RQ�WKH�EDOORW�IRU�0DUFK�YRWLQJ GD\���
5RQ�VHFRQGHG��9RWHG \HV������

&DSLWDO�,PSURYHPHQWV�&RPPLWWHH
(ULF�VDLG�WKH\�KDYH�D�ILQDO�FRS\�RI�WKH�&,3�DQG�KH EHOLHYHV�WKH\�ZLOO�QHHG�D�PRWLRQ�WR�DGRSW�
WKLV�WRQLJKW��7KH�%RDUG�DJUHHG��5RQ PDGH�D�PRWLRQ�WR�DGRSW�WKH������± ���� &DSLWDO�
,PSURYHPHQW�3ODQ�DV�VXEPLWWHG��&KULV�VHFRQGHG��9RWHG \HV������

(FRQRPLF�'HYHORSPHQW�&RPPLWWHH
(ULF VDLG�WKH\�KDYHQ¶W�KDG�D�PHHWLQJ�VLQFH�WKH�ODVW�WLPH�WKH�3ODQQLQJ�%RDUG�PHW��7KH\�DH�VWLOO�
WDONLQJ�DERXW�WKH�:HOFRPH�WR�%URRNOLQH�VLJQV��7RP KDV�FRPPHQWHG�RQ�WKH�:HOFRPH�WR�
0LOIRUG�VLJQV�WKDW�ZHUH�MXVW�LQVWDOOHG��(ULF VDLG�KH�EHOLHYHG�WKDW�7DG�3XWQH\��7RZQ�
$GPLQLVWUDWRU��ZDV�JRLQJ�WR�FRQWDFW�WKH�FRPSDQ\�WKDW�GHVLJQHG�WKH�VLJQV��

0HOHQG\�3RQG�3ODQQLQJ�&RPPLWWHH
&KULV VDLG�WKH\�KDYH�FRPSOHWHG�WKUHH�ZDUUDQW�DUWLFOHV�WKDW�WKH\�KDYH�SUHVHQWHG�WR�WKH�
6HOHFWERDUG�WR�EH�SODFHG�RQ�WKH�%DOORW�WKLV�\HDU�IRU�WRZQ�PHHWLQJ��2QH�LV�WR�SURSRVH�H[WHQGLQJ�
WKH�OHDVH GDWHV�WR�D�VSHFLILF�GDWH��7KH�VHFRQG�RQH�ZDV�WR�DEROLVK�WKH�0HOHQG\�3RQG�$XWKRULW\�
DQG�WKH�7KLUG�RQH�LV�WR�FUHDWH�D�IXQG�WKDW�ZLOO�FROOHFW�PRQH\�WR�FRYHU�WKH�FRVW�RI�DQ\�FRVWV�WR�
WHDU�GRZQ�EXLOGLQJV��7KHVH�ZDUUDQW�DUWLFOHV�KDYH�EHHQ�FUHDWHG�WR�OLPLW�RU�OHVVHQ�WKH�FRVW�WR�WKH�
WRZQ��(ULF WKDQNHG�&KULV�IRU�SDUWLFLSDWLQJ�LQ�WKLV�&RPPLWWHH�DV�WKH�3ODQQLQJ�%RDUG�
UHSUHVHQWDWLYH��&KULV VDLG�KH�HQMR\HG�EHLQJ�D�SDUW�RI�LW�DQG�ZRXOG�GR�LW�DJDLQ����

$GMRXUQ
5RQ PDGH D�PRWLRQ�WR�DGMRXUQ�DW����� SP��&KULV VHFRQGHG��9RWHG \HV������

(ULF�%HUQVWHLQ��&R�&KDLU��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

&KULV�'XQFDQ��0HPEHU��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

5RQ�3HOOHWLHU��0HPEHU��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB���

3HWHU�.HHQDQ��$OWHUQDWH���YRWLQJ�IRU�$ODQ�5RVHQEHUJ���BBBBBBBBBBBBBBBBBBBBBBBBB

7RP�+XPSKUH\V� 6HOHFWERDUG�5HSUHVHQWDWLYH��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

7KH�QH[W�5HJXODU�3ODQQLQJ�%RDUG�PHHWLQJ�ZLOO�EH�-DQXDU\�����������
0LQXWHV�VXEPLWWHG�E\�.ULVWHQ�$XVWLQ�


